
Final Exam Question in Microeconomics for 2-year students 

1. Explain the theory of the firm and discuss the main objectives that firms try to achieve in 
modern markets.  

2. Analyze how firms make production decisions in order to maximize profit and minimize 
costs.  

3. Discuss the relationship between production, costs, and profit in the theory of the firm.  
4. Explain how firms combine labor, capital, and other resources to produce goods and 

services efficiently.  
5. Analyze the importance of decision-making in firm behavior under competitive market 

conditions.  
6. Explain the difference between short-run and long-run production decisions in a firm.  
7. Discuss how technological progress can affect the productivity and growth of firms.  
8. Analyze the role of entrepreneurship in the success and expansion of firms.  
9. Explain why firms are considered important economic units in a market economy.  
10. Discuss how firms respond to changes in consumer demand and market prices.  
11. Explain the concept of firm supply and discuss the factors that influence the quantity 

supplied by firms.  
12. Analyze how production costs affect the supply decisions of firms.  
13. Discuss the relationship between market price and the supply behavior of firms.  
14. Explain how changes in technology can increase or decrease firm supply.  
15. Analyze the role of expectations in determining firm supply decisions.  
16. Discuss how taxes and government policies influence the supply of firms.  
17. Explain how input prices affect the ability of firms to supply products.  
18. Analyze the difference between individual firm supply and market supply.  
19. Discuss why firms may increase supply when prices rise.  
20. Explain how supply decisions differ in competitive and noncompetitive markets.  
21. Explain short-run market equilibrium and discuss how it is achieved in competitive 

markets.  
22. Analyze the characteristics of long-run market equilibrium in economics.  
23. Discuss the differences between short-run and long-run equilibrium with examples.  
24. Explain how firms adjust production in the short run when profits change.  
25. Analyze why firms may enter or leave a market in the long run.  
26. Discuss the importance of equilibrium in maintaining market stability.  
27. Explain how demand and supply interact to create market equilibrium.  
28. Analyze the role of competition in achieving long-run equilibrium.  
29. Discuss how economic profit changes in short-run and long-run equilibrium.  
30. Explain the effects of unexpected market shocks on equilibrium conditions.  
31. Explain equilibrium in competitive product markets and discuss its importance in 

resource allocation.  
32. Analyze how perfectly competitive markets determine prices and output.  
33. Discuss the assumptions of perfect competition and their economic significance.  
34. Explain how firms behave under perfectly competitive market conditions.  
35. Analyze the role of marginal cost and marginal revenue in competitive equilibrium.  
36. Discuss why firms in perfect competition are considered price takers.  
37. Explain how market equilibrium changes when consumer demand increases.  



38. Analyze the impact of cost increases on equilibrium price and quantity.  
39. Discuss how efficiency is achieved in competitive product markets.  
40. Explain the advantages and disadvantages of perfectly competitive markets.  
41. Explain monopoly market structure and discuss its main characteristics.  
42. Analyze how monopolies determine prices and output levels.  
43. Discuss the advantages and disadvantages of monopoly power in an economy.  
44. Explain how barriers to entry help monopolies maintain market control.  
45. Analyze the effects of monopoly pricing on consumers and society.  
46. Discuss the concept of monopsony and how it differs from monopoly.  
47. Explain how a monopsony influences wages and employment levels.  
48. Analyze the economic consequences of monopoly and monopsony markets.  
49. Discuss the role of government regulation in controlling monopoly power.  
50. Explain why monopolies may reduce competition and innovation.  
51. Explain monopolistic competition and discuss its main characteristics.  
52. Analyze how product differentiation affects monopolistic competition.  
53. Discuss the advantages and disadvantages of monopolistic competition for consumers.  
54. Explain the main characteristics of oligopoly market structures.  
55. Analyze why firms in oligopoly markets are interdependent.  
56. Discuss the role of strategic behavior in oligopoly markets.  
57. Explain game theory and its importance in microeconomics.  
58. Analyze how firms use game theory to make business decisions.  
59. Discuss the concept of collusion in oligopoly markets and its effects.  
60. Explain how advertising and branding influence monopolistic competition.  
61. Explain price controls and discuss why governments use them in markets.  
62. Analyze the economic effects of price ceilings on consumers and producers.  
63. Discuss the consequences of price floors in labor and agricultural markets.  
64. Explain taxation and discuss its impact on market equilibrium.  
65. Analyze how indirect taxes influence consumer prices and producer behavior.  
66. Discuss the burden of taxation and the concept of tax incidence.  
67. Explain how taxes can reduce market efficiency and create deadweight loss.  
68. Analyze the advantages and disadvantages of government intervention through taxation.  
69. Discuss how subsidies differ from taxes in their economic effects.  
70. Explain the relationship between price controls and shortages in markets. 
71. Discuss the goals of firms and explain how businesses attempt to achieve profit 

maximization in competitive markets.  
72. Explain how companies organize resources such as labor and capital to improve 

productivity and efficiency.  
73. Analyze how firms react to changes in consumer preferences and fluctuations in market 

demand.  
74. Discuss the importance of technological innovation in improving firm performance and 

growth.  
75. Explain how cost structures influence the supply decisions of producers in different 

markets.  
76. Analyze how firms make decisions regarding production in the short run compared to the 

long run. 



77. Discuss the role of market competition in determining prices and output levels in the 
economy. Explain how equilibrium is formed through the interaction of market demand 
and supply forces.  

78. Analyze why some firms earn profits in the short run but only normal profits in the long 
run.  

79. Discuss how external shocks and unexpected events can disturb market equilibrium.  
80. Explain how perfectly competitive firms decide the quantity of goods they should 

produce.  
81. Analyze the relationship between efficiency and competition in product markets.  
82. Discuss the positive and negative aspects of monopoly power for consumers and 

producers.  
83. Explain how monopolistic firms maintain control over markets through entry barriers.  
84. Analyze the effects of monopolies on prices, consumer welfare, and economic efficiency.  
85. Discuss how oligopoly firms depend on each other when making strategic decisions.  
86. Explain the importance of strategic interaction among firms in oligopolistic markets.  
87. Analyze how advertising and product differentiation affect consumer choices in 

monopolistic competition.  
88. Discuss the role of game theory in helping firms predict competitors’ behavior.  
89. Explain how collusion among firms can influence prices and competition in markets.  
90. Analyze why governments impose taxes and how taxes affect buyers and sellers 

differently.  
91. Discuss the economic consequences of government price regulations in markets.  
92. Explain how subsidies and taxes influence production, consumption, and market 

outcomes.  
93. Analyze the causes and consequences of shortages created by price ceilings.  
94. Discuss how labor demand and labor supply determine wages in factor markets.  
95. Explain how education, training, and skills can influence workers’ earnings and job 

opportunities.  
96. Analyze how technological advancement can create changes in labor demand and 

employment patterns.  
97. Discuss the importance of economic efficiency in achieving better market outcomes.  
98. Explain the causes of market failure and discuss why governments may need to intervene.  
99. Analyze how uncertainty and imperfect information affect decisions made by consumers 

and firms. 
100. Discuss the role of strategic behavior in oligopoly markets. 
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